
Regulation (39-) 26-102.1. 
Every auctioneer acting for an unknown or undisclosed principal, and who is entrusted 
with possession of any bill of lading, customhouse permit, or warehouseman's receipt for 
delivery of any tangible personal property, or who is entrusted with possession of any 
such personal property for the purpose of sale, shall be deemed to be the owner thereof 
and, upon the sale of such property, shall be required to collect the tax, file a return, and 
remit the tax thereon. (See C.R.S. 1973, 39-26-105(1)(a).)  

A sale by an auctioneer when acting for a known or disclosed and properly licensed 
principal, shall be deemed to be a sale by the principal; the principal shall be responsible 
for collecting and remitting the tax and filing the return. 

This regulation applies to lienholders, including storagemen, pawnbrokers, mechanics 
and artisans who sell at auctions. 

Gross receipts from retail sales by an auctioneer at his established auction house, sales 
yard or other place of business are taxable, regardless of how the property may have been 
acquired or by whom it may be owned and the auctioneer is required to obtain a sales tax 
license. 

 


